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TOP 100 COMPANIES

How the Top 100 were assessed
T

HE Top 100
Companies awards
acknowledge those
listed companies
that have created the most
wealth and value for
shareholders.
The share price
performance of every
company listed on the JSE
— which forms the basis of
this research — is calculated
using a hypothetical initial
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Ranking based on value created for shareholders
investment of R10 000 in
each share over five years,
from September 1 2011 to
August 31 2016.
The winner is the
company that has earned
the most for shareholders
over that period, taking into
account normal and special
dividends — these, along

Some believe that
Gordhan is all that
keeps South Africa
from junk status
because he has
the credibility
and gravitas
— Adele Shevel, P3
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with bonus shares, are
deemed to have been
reinvested when declared.
Where there has been an
unbundling, the proceeds
from the unbundled
company are treated as a
special dividend.
Apart from being an
accurate measurement of

We can’t blame the
government if the
private sector is
doing the bribing and
colluding. It’s not a
very good state of
affairs at the moment
— Johann Rupert, P4

shareholder fortunes, the
share price plus income
returned to shareholders is
an indicator of a company’s
soundness of operations — if
one accepts that share price
performance is generally an
accurate barometer.
We exclude suspended
companies (although they
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may be included in tables
and data), preference
shares, loan instruments
and derivatives.
If prices declined at the
end of August as companies
went ex-dividend, we have
accrued the dividend.
In previous years we
excluded companies that did

Business leaders’
influence is hugely
overrated. People think
government should
listen to business . . . in
many cases that is a
misplaced expectation
— Christo Wiese, P11

not meet a threshold of
minimum value traded of
R10-million a year. However,
since 2011 we have raised
the minimum value to
R20-million because of
higher trading volumes over
the years and to exclude
distortion from extreme
movements in penny stocks.
Calculations were done by
financial services company
INET BFA.

